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20173 MAZA, "= s 7F 2 HU7N?

S22 MAIA A7 | menwchen@mac.com

i ol ge] Ame agith olE8l 1666110 Wl olg}
W o] Flukskeh. o] A7) ofold REL natow Bolrt Aeluiete)

Adsk 7125 At AFES o] A7]E ‘7149 3 (Annus Mirabilis) 83l F21 7|
s HFA &k 7149 ' Al & =glolso] AN I Wl dishAl, vd=

ofo] A} 2 adS FESE oS HASH] Y8l ARES rdelth 20173 A A Al
= B U™ 7 2 5 Uo7 EYSiAE s BE o] WA e,
20173 AABAE “FEX9 & (Annus Horribilis)”7F & AolH, AAAFIELS 713 A&

AAZA = oln] “HAF7] FFEollA 4713 A (secular stagnation)™] I YPrt. o 3]
A1 Aol Ak, o] & FAsk= A Hgk e of @k oW oo A Tzl Al
BA A YA o] obdA RETAL e ok 1y A A AL A

U Z7 o] olyr) 1849y EwlA 72} (Thomas
A ERSS B A ol& 1

=
3 SR FAhe EPsHE wey

S A el TA] A A BFo] 928k SHEo]
Z A (secular stagnation)”= <

]
3} o] g,

HA7] FxollA A71-3A7E ek vk BAZE @ FAGE el 8

S Tl AAE AFem APAA 7 ey, o d
o

=

W7k Ag el grye

6) Lawrence H. Summers, "Low Real Rates, Secular Stagnation, and the Future of
Stabilization Policy", November 20, 2015 at the Bank of Chile Research Conference.
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AA GES] U7 EHE l’—E—(Robert Gordon)& @A) o] 7|&8Alo] 47 WALA A4F
ot Arth "l Az Aolghy gro g 257k 7|EF o] AlGe|A] o] FojAH
AAE Hojur] JEvhar Fgseh EL 7|Eddo] AAA g i 3491
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1000 —— Adult population at risk

750 —— Adults reporting one or more
ilinesses or injuries per month

Adults consulting a physician
one or more times per month

Adult patients admitted to a
hospital per month

.I Adult patients referred to
// another physician per month

‘\ Adult patients referred to a
university medical center
per month

=x| : The Ecology of Medical Care. NEJM, 1961
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