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723 AABA T (strong self-corrective force)o] WHE = JY=E g

A AR Zdol Tk a4

<GE 6> e 8 AA AR

1996 1997 1998 1999 2000

Real GDP gowth 275 1.57 205 -0.14 2.86
Change in overall balance (in percent of GDP)  -0.41 1.09  -1.57  -181 -0.23
Change in structural balance -0.94 08 -074 -1.58 -097
Change in structural revenue 0.34 0.10 -042 -0.13 0.24
Change in structural expenditure 1.28  -0.76 0.32 1.45 1.21
Inflation 0.10 1.88 058 -029 -0.78
Unemployment 3.36 3.39 4.11 4.68
Nonperforming loans 5.40 5.80

A& IMF, World Economic Outlook; and IMF staff estimates.
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O 98 AR 98d 29 F 30242 F47224 FAAFORE A
O % 30x F 17Z<N(GDPY] 3.5%)2 oaHFol, 1320 AEFA}el| A&
O Y F 30 F AdHo g 18%N(GDPY 0.24%)5 217] F2 23]
ZTEREO F &?}(’98.03)
O o3t A= EEZQ FeAEd FEEAC Aufsia @A IAH S
FAs B
<GE 7> AFEAR
Recovery as
Amount in In percent of March Recovery
trillion yen of GDP 2008 rate
Grants for loss coverage 18.6 3.6 - -
Purchase of assets 9.7 1.9 9.5 97.9
Capital injection 12.4 2.4 10.5 84.7
Others 5.9 1.1 4.8 81.4
Total 46.6 9.0 24.8 53.2
Total excluding grants 28.0 5.4 248 88.6
b5 Fiscal Policy for the Crisis, IMF(2008.12)
<aF 2> R e AASugalg
(9 %)

10

Korea

= = = Japan

Sweden|

-104

-20

A} & Fiscal Policy for the Crisis, IMF(2008.12)
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Az Fo AE o A v&

Ll=n SIRC o vk S
1997 1997 1995 1997 1998

A o) FAn & 153.5 193.2 85.7 396.3 303

F2A 3 FAe o E

A2 A 25.6 33.1 26.2 54.2 50.8

A g =3

A= F2 AN AR

1996 1997 1998 1999 2000

A AGDPAAE 7.00 4.65 -6.85 9.49 8.49

A=A th gk HSHGDPH]) -0.07 -1.66 -2.46 1.41 3.60

TERAANATA Y Ash -0.37 -1.78 -0.01 0.24 2.84
T4 F9ol ek Wl 0.81 -0.06 0.96 0.41 3.09
TZA A Zd o3k A3} 1.17 1.73 0.97 0.17 0.25

ol ZgolA 4.92 4.44 7.51 0.81 2.26

A -=o] 8§ A or 2F) 7.40 8.30 8.90

Z}5: IMF, World Economic Outlook 2 IMF 4| X
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Figure 1. United States: Inflation, 1970- Figure 2. United States: Real GDP
2007 growth, 1970-2007
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